
   

 

   

 

 

 

 

 

 

 

 

 

Düsseldorf, 26.01.202 

Despite Corona: RSM can build on previous year's successes in 

transaction advisory in 2021 

 

Düsseldorf, 25 January 2022 - Even in 2021, the prevailing Covid-19 pandemic did 

not unsettle the M&A transaction market. On the contrary: the global transaction 

volume recorded a record increase. RSM, as an internationally active auditing and 

tax consultancy firm, can only confirm this development of the past year by 

accompanying numerous transactions in the German SME sector. 

 

The ongoing Covid-19 pandemic continues to leave its mark on the financial world. While 

there is still uncertainty in many areas, the M&A transaction market has experienced a 

significant upswing. Although strategic mergers and acquisitions continue to be the main 

driver in the M&A market, RSM has also seen increased activity from foreign investors. 

Especially in times of crisis, the strategic importance of transaction advisory services 

becomes even more apparent. 

 

Major corporate transactions in various sectors 

 

"The private equity industry's willingness to invest is unbroken and has not been slowed 

down by the global pandemic," says Volkmar Berner, Head of Transaction Advisory 

Services (TAS) and Partner at the Munich office. For example, the RSM transaction team 

supported capiton AG in the acquisition of a majority stake in Kutterer Mauer AG. In 

addition, RSM supported transactions primarily in the pharmaceutical, life science and 

software sectors. 

 

German companies are popular internationally 

 

However, it is more inbound transactions, i.e. those with an international buyer, which are 

experiencing a boom in Germany. Among other things, RSM supported the Australian 

Trajan Scientific and Medical Group in its takeover of Axel Semrau GmbH & Co. KG. RSM 

accompanied the acquisition with a multidisciplinary team and, in addition to general 

transaction advice, also undertook financial due diligence, tax due diligence and the review 

of the transaction documentation. The project was managed by Volkmar Berner (overall 

responsibility, Finance) and Christopher Knipp (Tax). 



   

 

   

 

The RSM transaction team was widely engaged in the software & IT and healthcare 

sectors last year. For example, RSM advised the Nasdaq-listed EPAM Systems Inc. on the 

acquisition of the medium-sized technology think tank CORE SE and supported its entry 

into the German market. 

 

Also in demand in 2021: Venture capital in the technology sector  

 

RSM again accompanied numerous investments and capital increases of domestic and 

foreign investment funds in the past year. Examples of this are the support of an American 

investment company in its entry into the Munich start-up Qwello and the investment of a 

French investor focussing on FinTechs in the insurance platform Finlex. "There is a very 

high investment dynamic, especially in the digital sector," says partner Marcus Jüngling, 

who is responsible for transactions at the Frankfurt office and is also the sector contact for 

software and IT. 

 

Strong performance of RSM transaction advisors in Europe 

 

In Europe, RSM transaction professionals advised on over 270 transactions in the first half 

of 2021, an average of 10 transactions per week. 

 

 
 

 

RSM's pragmatic advisory approach ensures a tailor-made transaction advice in the small 

and mid-cap segment and is highly valued by clients. 

 

Forecast 2022: It remains challenging with transaction volumes remaining high 

 

RSM's transaction team is looking forward with confidence to another successful year in 

2022. The market has shown that opportunities are being seized and demand in the 



   

 

   

 

transaction sector is higher than ever. Volkmar Berner is certain: Regardless of the further 

development of the Covid-19 pandemic, the German market continues to offer interesting 

investment opportunities for buyers from all over the world 

 

About RSM  

RSM GmbH is one of the leading medium-sized auditing and tax consulting firms in 

Germany. With more than 800 employees, including over 250 professionals, we are 

represented at 19 offices. We are part of the international RSM network that with more 

than 51,000 employees in over 860 offices in around 120 countries. 

 

For further information, see: 

www.rsm.de 
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